FILED

03/09/2021

Bowen Greenwood
CLERK OF THE SUPREME COURT

Nancy P. Gibson
GIBSON LAW OFFICES, PLLC. Case flumber ACTo0st
4110 Weeping Willow Drive

Missoula, Montana 59803

(406) 728-3232

Trustee, Libby Mine Claimants’

Qualified Settlement Fund Trust Il

IN THE ASBESTOS CLAIMS COURT OF THE STATE OF MONTANA

IN RE ASBESTOS LITIGATION, Cause No. AC-17-0694

Consolidated Cases. ACCOUNTING AND STATUS
REPORT OF LIBBY MINE
CLAIMANTS’ QUALIFIED
SETTLEMENT FUND TRUST Il

Nancy P. Gibson of GIBSON LAW OFFICES, PLLC, Trustee of the
Libby Mine Claimants’ Qualified Settlement Fund Trust Ill, submits the
Trustee’s Accounting and Status Report for the period January 1, 2020
through December 31, 2020.

The Libby Mine Claimants’ Qualified Settlement Fund Trust Il was
established by Court Order dated January 7, 2019. The Trust was funded
by the State of Montana on February 6, 2019. The settlement funds

received by the Trust were $7,560,785.42. The funds were deposited in a
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U.S. Bank checking account.

The accounting firm of Boyle, Deveny & Meyer PC has prepared
financial statements for January 1, 2020 through December 31, 2020. See
report attached as Exhibit 1. The balance of funds in the U.S. Bank
checking account on December 31, 2020, was $34,691.87. This report
reflects all transactions between January 1, 2020 through December 31,
2020. Boyle, Deveny & Meyer PC has been paid $1,715.00 for accounting
services. One payment in the amount of $10,857.19 was made on behalf
of a claimant. All payments have now been made on behalf of claimants.
Interest earned on the account from January 1, 2020 through December
31, 2020 was $5.02.

As of December 31, 2020, of the $7,560,785.42 received, checks for
$4.868,835.53 were issued either directly to or on behalf of three hundred
thirty-six claimants. $2,493,002.84 had been paid to McGarvey, Heberling,
Sullivan & Lacey, P.C. for attorney fees pursuant to Court order,
$26,947.14 has been returned to the fund for overpayment of legal fees,
and $179,504.20 was paid to McGarvey, Heberling, Sullivan & Lacey, P.C.
for costs incurred. $6,864.03 has been paid to Gibson Law Offices, PLLC

for Trustee fees and expenses, $4,385.00 has been disbursed for
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accounting fees, and $514.49 for printing of checks, bank fees and
Montana Department of Revenue filing fees.

Additional funds may be received and available for disbursement
after pending insurance litigation is resolved. In the event that no
additional funds are received, pursuant to the trust agreement, the final
account balance after remaining expenses will be distributed, upon
discretion of the Trustee, to a charity deemed to be of general benefit to
the greater Libby community (i.e. Lincoln County Food Pantry or the Libby
Senior Citizen Center) if the pro rata distribution is not economically
feasible to accomplish based on administration costs.

Dated this 1st day of March, 2021.

YN £

Nancy P. Giison, Trustee
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CERTIFICATE OF SERVICE

|, the undersigned, do hereby certify that on the 1st day of March,
2021, a true and correct copy of the foregoing was served via electronic
mail, upon the following:

Roger Sullivan

Dustin Leftridge

McGarvey, Heberling, Sullivan & Lacey, P.C.
rsullivan@mcgarveylaw.com
dleftridge@mcgarveylaw.com

Dale R. Cockrell
Moore, Cockrell, Goicoechea & Johnson, P.C.
dcockrell@mcgalaw.com

Ben Snipes

Mark Kovacich

Kovacich Snipes Johnson, P.C.
ben@mttriallawyers.com
mark@mttriallawyers.com

b BLL

Jane E. Goffe”” ‘
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EXHIBIT 1

Libby Mine Claimants Qualified Settlement Fund Trust Il
Compiled Financial Statement

12.31.20



BOYLE . DEVENY . MEYER™

ACCOUNTANTS’ COMPILATION REPORT

Nancy Gibson, Trust Administrator
Libby Mine Claimants Qualified Settlement Fund Trust III
Missoula, MT 59803

Management is responsible for the accompanying financial statements of Libby Mine
Claimants Qualified Settlement Fund Trust III, which comprise the statement of receipts
and disbursements (cash basis) and the related supplementary schedules for the period
January 1 to December 31, 2020, in accordance with the cash basis of accounting, and for
determining that the cash basis of accounting is an acceptable financial reporting
framework. We have performed a compilation engagement in accordance with Statements
on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the AICPA. We did not audit or review the statement of
cash receipts and disbursements nor were we required to perform any procedures to verify
the accuracy or completeness of the information provided by management. Accordingly,
we do not express an opinion, a conclusion, nor provide any form of assurance on these
financial statements.

The financial statements are prepared in accordance with the cash basis of accounting,
which is a basis of accounting other than accounting principles generally accepted in the
United States of America.

Management has elected to omit substantially all of the disclosures ordinarily included in
financial statements prepared in accordance with the cash basis of accounting. If the
omitted disclosures were included in the financial statements, they might influence the
user’s conclusions about the Company’s cash receipts and disbursements. Accordingly,
the financial statements are not designed for those who are not informed about such
matters.

The supplementary information contained in Schedule I is presented for purposes of
additional analysis and is not a required part of the basic financial statements. This
information is the representation of management. The information was subject to our
compilation engagement; however, we have not audited or reviewed the supplementary
information and, accordingly, do not express an opinion, a conclusion, nor provide any
form of assurance on such supplementary information.

Bo?]o, @wony, 2 7"7&?,% PC

Boyle, Deveny & Meyer PC
Missoula, Montana 59801

February 18, 2021
CERTIFIED PUBLIC ACCOUNTANTS 305 SOUTH 4TH EAST  PHONE: {406) 721-3555  www.bdmepa.com
SUITE 200 FAX: (408} 549-9615
MISSOULA, MT 59801




LIBBY MINE CLAIMANTS QUALIFIED SETTLEMENT FUND TRUST Il
STATEMENT OF RECEIPTS AND DISBURSEMENTS - CASH BASIS
FOR THE PERIOD JANUARY 1, 2020 TO DECEMBER 31, 2020

RECEIPTS
SETTLEMENT FUNDS RECEIVED

LEGAL FEES REFUNDED
TOTAL RECEIPTS

DISBURSEMENTS
PAYMENTS TO ATTORNEYS

PAYMENTS TO CLAIMANTS Schedule 1
OPERATING EXPENSES
Accounting Fees
Trustee & Admin Fees and Expenses
Banking and Miscellaneous
Total Operating Expenses

TOTAL DISBURSEMENTS

OTHER RECEIPTS
Interest and Dividends Received

Receipts Less Disbursements
Beginning Funds 1/1/20

Funds Remaining 12/31/20

Funds in US Bank Checking

1,715.00

100.00

10,857.19

1,815.00

S 34,691.87

SEE ACCOUNTANTS' COMPILATION REPORT

S -
(12,672.19)
5.02
(12,667.17)
47,359.04
$ 34,691.87




LIBBY MINE CLAIMANTS QUALIFIED SETTLEMENT FUND TRUST HI
STATEMENT OF RECEIPTS AND DISBURSEMENTS - CASH BASIS
FOR THE PERIOD JANUARY 1, 2020 TO DECEMBER 31, 2020 AND PROGRAM TO DATE

Period Ending 12/31/20 Program To Date

RECEIPTS
SETTLEMENT FUNDS RECEIVED S - $ 7,560,785.42
LEGAL FEES REFUNDED - 26,947.14
TOTAL RECEIPTS - 7,587,732.56

DISBURSEMENTS
PAYMENTS TO ATTORNEYS -

PAYMENTS TO CLAIMANTS Schedule 1 10,857.19

OPERATING EXPENSES

2,672,507.04

4,868,835.53

Accounting Fees 1,715.00 4,385.00
Trustee & Admin Fees and Expenses - 6,864.03
Banking and Miscellaneous 100.00 514.49
Total Operating Expenses 1,815.00 11,763.52
TOTAL DISBURSEMENTS (12,672.19) (7,553,106.09)

OTHER RECEIPTS

Interest and Dividends Received 5.02 65.40
Receipts Less Disbursements (12,667.17) 34,691.87
Fund Balance, Beginning of Period 47,359.04 -
Funds Balance, Remaining S 34,691.87 S 34,691.87

Funds in US Bank Checking 34,691.87

SUPPLEMENTARY INFORMATION

Number of Claimants
Program to Date 336

SEE ACCOUNTANTS' COMPILATION REPORT



Libby Mine Claimants Qualified Settlement Funa .rust lll
Schedule 1

January through December 2020

Type Date Num Name Memo Debit Credit Balance
Settlement Expense
General Joumnal 01/20/2020 3R Donald J Doubek Reverse of GJE 3 -- For CHK 1274 voided on 01/20/2020 16,886.86 -16,896.86
Check 01/20/2020 1381 Donald J Doubek 16,896.86 0.00
Check 12/23/2020 1388 Esther M Spreacker 10,857.19 10,857.19
Total Settlement Expense 27,754.05 16,896.86 10,857.18
TOTAL 27,754.05 16,896.86 10,857.19

Page 1
SEE ACCOUNTANTS' COMPILATION REPORT



CERTIFICATE OF SERVICE

I, Nancy Peltzer Gibson, hereby certify that I have served true and accurate copies of the
foregoing Other - Other to the following on 03-09-2021:

Amy Poehling Eddy (Attorney)
920 South Main

Kalispell MT 59901
Representing: Amy Eddy
Service Method: eService

Roger M. Sullivan (Attorney)
345 1st Avenue E

MT

Kalispell MT 59901
Representing: Adams, et al
Service Method: eService

Allan M. McGarvey (Attorney)
345 1st Avenue East

Kalispell MT 59901
Representing: Adams, et al
Service Method: eService

John F. Lacey (Attorney)
345 1st Avenue East
Kalispell MT 59901
Representing: Adams, et al
Service Method: eService

Ethan Aubrey Welder (Attorney)
345 1st Avenue East

Kalispell MT 59901
Representing: Adams, et al
Service Method: eService

Dustin Alan Richard Leftridge (Attorney)
345 First Avenue East

Montana

Kalispell MT 59901

Representing: Adams, et al



Service Method: eService

Jeffrey R. Kuchel (Attorney)

305 South 4th Street East

Suite 100

Missoula MT 59801

Representing: Accel Performance Group LLC, et al, MW Customs Papers, LLC
Service Method: eService

Danielle A.R. Coffman (Attorney)

1667 Whitefish Stage Rd

Kalispell MT 59901

Representing: Accel Performance Group LLC, et al, MW Customs Papers, LLC
Service Method: eService

Gary M. Zadick (Attorney)

P.O. Box 1746

#2 Railroad Square, Suite B

Great Falls MT 59403

Representing: Honeywell International
Service Method: eService

Gerry P. Fagan (Attorney)

27 North 27th Street, Suite 1900

P O Box 2559

Billings MT 59103-2559

Representing: CNH Industrial America LLC
Service Method: eService

G. Patrick HagEstad (Attorney)

2721 Connery Way

Missoula MT 59808

Representing: United Conveyor Corporation, Riley Stoker Corporation et al
Service Method: eService

Jennifer Marie Studebaker (Attorney)

210 East Capitol Street

Suite 2200

Jackson MS 39201

Representing: Goulds Pump LLC, Grinnell Corporation, ITT LLC, et al
Service Method: eService

Joshua Alexander Leggett (Attorney)

210 East Capitol Street, Suite 2200

Jackson MS 39201-2375

Representing: Goulds Pump LLC, Grinnell Corporation, ITT LLC, et al
Service Method: eService

Vernon M. McFarland (Attorney)



210 E. Capitol Street, Suite 2200

Jackson MS 39201-2375

Representing: Goulds Pump LLC, Grinnell Corporation, ITT LLC, et al
Service Method: eService

Jean Elizabeth Faure (Attorney)

P.O. Box 2466

1314 Central Avenue

Great Falls MT 59403

Representing: Goulds Pump LLC, Grinnell Corporation, Borg Warner Morse Tec LLC
Service Method: eService

Jason Trinity Holden (Attorney)

1314 CENTRAL AVE

P.O. BOX 2466

Montana

GREAT FALLS MT 59403

Representing: Goulds Pump LLC, Grinnell Corporation, Borg Warner Morse Tec LLC
Service Method: eService

Chad E. Adams (Attorney)

PO Box 1697

Helena MT 59624

Representing: Weir Valves & Controls USA, Cyprus Amex Minerals Company, Fischbach and Moore,
Inc. et al, American Honda Motor Co., Inc., Harder Mechanical Contractors, Nissan North American
Inc.

Service Method: eService

Katie Rose Ranta (Attorney)

Faure Holden, Attorneys at Law, P.C.

1314 Central Avenue

P.O. Box 2466

GREAT FALLS MT 59403

Representing: Borg Warner Morse Tec LLC
Service Method: eService

Stephen Dolan Bell (Attorney)
Dorsey & Whitney LLP

125 Bank Street

Suite 600

Missoula MT 59802

Representing: Ford Motor Company
Service Method: eService

Dan R. Larsen (Attorney)
Dorsey & Whitney LLP
111 South Main

Suite 2100

Salt Lake City UT 84111



Representing: Ford Motor Company
Service Method: eService

Robert J. Phillips (Attorney)
Garlington, Lohn & Robinson, PLLP
P.O. Box 7909

Missoula MT 59807

Representing: BNSF Railway Company
Service Method: eService

Emma Laughlin Mediak (Attorney)
Garlington, Lohn & Robinson, PLLP
P.O. Box 7909

Missoula MT 59807

Representing: BNSF Railway Company
Service Method: eService

Daniel Jordan Auerbach (Attorney)

201 West Railroad St., Suite 300

Missoula MT 59802

Representing: Weir Valves & Controls USA, Cyprus Amex Minerals Company
Service Method: eService

Leo Sean Ward (Attorney)

PO Box 1697

Helena MT 59624

Representing: Weir Valves & Controls USA, Cyprus Amex Minerals Company, Fischbach and Moore,
Inc. et al, American Honda Motor Co., Inc., Harder Mechanical Contractors, Nissan North American
Inc.

Service Method: eService

Robert B. Pfennigs (Attorney)

P.O. Box 2269

Great Falls MT 59403

Representing: Stimson Lumber Company, Zurn Industries, Inc., Mazda Motor of America, Inc.
Service Method: eService

Robert M. Murdo (Attorney)

203 N orth Ewing

Helena MT 59601

Representing: Mine Safety Appliance Company LLC
Service Method: eService

Murry Warhank (Attorney)

203 North Ewing Street

Helena MT 59601

Representing: Mine Safety Appliance Company LLC
Service Method: eService



Ben A. Snipes (Attorney)

Odegaard Kovacich Snipes, PC

P.O. Box 2325

Great Falls MT 59403

Representing: Backen et al, Sue Kukus, et al
Service Method: eService

Mark M. Kovacich (Attorney)

Odegaard Kovacich Snipes, PC

P.O. Box 2325

Great Falls MT 59403

Representing: Backen et al, Sue Kukus, et al
Service Method: eService

Ross Thomas Johnson (Attorney)

Odegaard Kovacich Snipes, PC

P.O. Box 2325

Great Falls MT 59403

Representing: Backen et al, Sue Kukus, et al
Service Method: eService

Randy J. Cox (Attorney)

P. O. Box 9199

Missoula MT 59807

Representing: A.W. Chesterson Company
Service Method: eService

Zachary Aaron Franz (Attorney)

201 W. Main St.

Suite 300

Missoula MT 59802

Representing: A.W. Chesterson Company
Service Method: eService

Robert J. Sullivan (Attorney)

PO Box 9199

Missoula MT 59807
Representing: Ingersoll-Rand, Co.
Service Method: eService

Dale R. Cockrell (Attorney)
145 Commons Loop, Suite 200
P.O. Box 7370

Kalispell MT 59904
Representing: State of Montana
Service Method: eService

Martin S. King (Attorney)
321 West Broadway, Suite 300



P.O. Box 4747

Missoula MT 59806

Representing: Foster Wheeler Energy Services, Inc.
Service Method: eService

Maxon R. Davis (Attorney)

P.O. Box 2103

Great Falls MT 59403

Representing: Continental Casualty Company
Service Method: eService

Tom L. Lewis (Attorney)

2715 Park Garden Lane

Great Falls MT 59404
Representing: Harold N. Samples
Service Method: eService

Keith Edward Ekstrom (Attorney)
601 Carlson Parkway #995
Minnetonka MN 55305
Representing: Brent Wetsch
Service Method: eService

William Rossbach (Attorney)
401 N. Washington

P. O. Box 8988

Missoula MT 59807
Representing: Michael Letasky
Service Method: eService

Kennedy C. Ramos (Attorney)

1717 Pennsylvania Avenue NW

1200

wash DC 20006

Representing: Maryland Casualty Corporation
Service Method: eService

Edward J. Longosz (Attorney)

1717 Pennsylvania Avenue NW

Suite 1200

Washington DC 20006

Representing: Maryland Casualty Corporation
Service Method: eService

Chad M. Knight (Attorney)

1401 Walnut St

Suite 200

Boulder CO 80302

Representing: BNSF Railway Company



Service Method: eService

Anthony Michael Nicastro (Attorney)
27 Shiloh Road, Ste 10

Billings MT 59106

Representing: BNSF Railway Company
Service Method: eService

Nadia Hafeez Patrick (Attorney)

929 Pearl Street Suite 350

Boulder CO 80302

Representing: BNSF Railway Company
Service Method: eService

Kevin A. Twidwell (Attorney)

1911 South Higgins Ave

PO Box 9312

Missoula MT 59807

Representing: Libby School District #4
Service Method: eService

Jinnifer Jeresek Mariman (Attorney)
345 First Avenue East

Kalispell MT 59901

Representing: Adams, et al

Service Method: eService

James E. Roberts (Attorney)

283 West Front Street

Suite 203

Missoula MT 59802

Representing: BNSF Railway Company
Service Method: eService

William Adam Duerk (Attorney)

283 West Front Street

Suite 203

Missoula MT 59802

Representing: BNSF Railway Company
Service Method: eService

Daniel W. Hileman (Attorney)

22 Second Ave. W., Suite 4000

Kalispell MT 59901

Representing: Maryland Casualty Corporation
Service Method: eService

Nathan Andrew Huey (Attorney)
201 West Main Street



Suite 101

Missoula MT 59802

Representing: Robinson Insulation Company
Service Method: eService

Mark S. Williams (Attorney)

235 East Pine

PO BOX 9440

Missoula MT 59807-9440

Representing: Ace Fire Underwriters Companyh
Service Method: eService

Electronically Signed By: Nancy Peltzer Gibson
Dated: 03-09-2021



